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/sG/¤q/¤U�Ȧ
/ƙČƭĚŕî�ēĚ�/ŠĲĚƑŞĚƑŁî�ēĚ�ŕî�GƭŠēîČĿŬŠ�cĿŞěŠĚǕ�'ŁîǕ�ȹ�À�q

HîƑČŁîȹ îƑƎĿŠƥĚƑū��ŕîƙ�/ȡ�HŬŞĚǕȹqūƑĚŠū� ȡ���ċîē�×îŕŕĚ�cȡ�×ěŕĚǕ�×ěŕĚǕ�/ȡ�HūŠǕïŕĚǕ�OĚƑŠïŠēĚǕ��ȡ�HîƑƑĿĳƭĚƙ�¤îŞŬŠ�qȡ�HūŠǕïŕĚǕ�¹ĚŏĚƑĿŠî��ȡ
¹ūǄîƑ�¤ĚĿŠūƙū��Ȧ

ǯȡǧǦ�ǋ�ǧǧ�ēĚ�ūČƥƭċƑĚ�ǨǦǨǩ

ǧ�qūƑĳîŠ�¡cȡ� ŕĚîǄĚȹOūĳĳ�'Ȧ�¬ĿŞƭŕîƥĿūŠ�ƥĚČĺŠūŕūĳǋ�ĿŠ�ƥƑîĿŠĿŠĳ�ƙƥƭēĚŠƥƙȡ�ƑĚƙĿēĚŠƥƙ�îŠē�ĲîČƭŕƥǋȦ� ƭƑƑ�~ƎĿŠ��ŠîĚƙƥĺĚƙĿūŕ�ǨǦǦǫȫ�ǧǮȠ�ǧǯǯȶǨǦǩȦ
Ǩ�eūŕċ�'Ȧ�/ǊƎĚƑĿĚŠƥĿîŕ�gĚîƑŠĿŠĳȠ�/ǊƎĚƑĿĚŠČĚ�îƙ�ƥĺĚ�ƙūƭƑČĚ�ūĲ�ŕĚîƑŠĿŠĳ�îŠē�ēĚǄĚŕūƎŞĚŠƥȦ�/îĳŕĚǅūūē� ŕĿĲĲƙȡ�scȠ�¡ƑĚŠƥĿČĚȹOîŕŕȡTŠČȫ�ǧǯǮǪȦ
ǩ�'Ěŕ�qūƑîŕ�Tȡ�¤îċîŠîŕ�cqȡ�'ĿîǕ�ēĚ�¹ĚƑïŠ�c Ȧ�Ɂ¬ĿŞƭŕîēūƑĚƙ�ĚŠ�îŠĚƙƥĚƙĿîɂȦ�¤ĚǄ�/ƙƎ��ŠĚƙƥĚƙĿūŕ�¤ĚîŠĿŞȦ�ǨǦǦǧȫ�ǪǮȠ�ǪǧǫȹǪǨǨȦ
Ǫ�¹ƭŠ�ceȡ��ŕĿŠĿĚƑ�Hȡ�¹îŠĳ�cȡ�eŠĚĚċūŠĚ�¤gȦ�¤ĚēĚĲĿŠĿŠĳ�¬ĿŞƭŕîƥĿūŠ�GĿēĚŕĿƥǋ�ĲūƑ�OĚîŕƥĺČîƑĚ�/ēƭČîƥĿūŠȦ�¬ĿŞƭŕîƥĿūŠ�ʁ�HîŞĿŠĳȦ�ǨǦǧǫȫǪǬȳǨȴȠǧǫǯȹǧǭǪȦ�ēūĿȠǧǦȦǧǧǭǭȬǧǦǪǬǮǭǮǧǧǫǫǭǬǧǦǩ
ǫ�¤îŕŕ�qȡ�'ĿĚČŒŞîŠŠ�¡Ȧ�¬ĿŞƭŕîƥĿūŠ�îŠē�ƎîƥĿĚŠƥ�ƙîĲĚƥǋȠ�¹ĺĚ�ƭƙĚ�ūĲ�ƙĿŞƭŕîƥĿūŠ�ƥū�ĚŠĺîŠČĚ�ƎîƥĿĚŠƥ�ƙîĲĚƥǋ�ūŠ�î�ƙǋƙƥĚŞƙ�ŕĚǄĚŕȦ� ƭƑƑĚŠƥ��ŠîĚƙƥĺĚƙĿî�ʁ� ƑĿƥĿČîŕ� îƑĚȡ�ǨǦǦǫȫ�ǧǬ�ȳǫȴȠ�ǨǭǩȹǨǮǧȦ�ēūĿȠǧǦȦǧǦǧǬȬŏȦČîČČȦǨǦǦǫȦǧǧȦǦǦǭ

Ts¹¤~'À  T�s

'ĚŠƥƑū�ēĚŕ�ŞîƑČū�ēĚŕ�ĳƑîēū�ĚŠ�ĚŠĲĚƑŞĚƑŁî�ĚǊĿƙƥĚ�ŕî�ŠĚČĚƙĿēîē�ēĚ�ĲîČĿŕĿƥîƑ�î
ŕūƙ�ĚƙƥƭēĿîŠƥĚƙ�ŕî�ƎūƙĿċĿŕĿēîē�ēĚ�îƎŕĿČîƑ�ǋ�îŠîŕĿǕîƑ�ƥūēūƙ�ŕūƙ�ČūŠūČĿŞĿĚŠƥūƙ�ǋ
ĺîċĿŕĿēîēĚƙ�îƎūƑƥîēūƙ�ĚŠ�ŕî�ƥĚūƑŁî�ƎƑĚǄĿū�î�ƙƭ�ƎƭĚƙƥî�ĚŠ�ƎƑïČƥĿČî�ēĚŠƥƑū�ēĚ
ŕîƙ� ƭŠĿēîēĚƙ� îƙĿƙƥĚŠČĿîŕĚƙȫ� ǋ� ČūŠ� ŕūƙ� ƎîČĿĚŠƥĚƙ� ƑĚîŕĚƙȡ� Šū� Ěƙ� ěƥĿČū� ŠĿ
ŠĚČĚƙîƑĿū� îƎŕĿČîƑ� ū� ĚŠƥƑĚŠîƑ� ŕîƙ� ĺîċĿŕĿēîēĚƙ� ēĿƑĚČƥîŞĚŠƥĚ� ƙūċƑĚ� ŠƭĚƙƥƑūƙ
ƎîČĿĚŠƥĚƙȦ�/ƙ�ƎƑĚČĿƙîŞĚŠƥĚ�ĚŠ�Ěƙƥî�ċƑĚČĺî�ĚŠƥƑĚ�ŕūƙ�ČūŠūČĿŞĿĚŠƥūƙ�ƥĚŬƑĿČūƙ
ǋ� ŕî� îČƥĿǄĿēîē� ČŕŁŠĿČî� ƑĚîŕ� ēūŠēĚ� ŕî� ƙĿŞƭŕîČĿŬŠ� ČŕŁŠĿČî� ƎƑĚƥĚŠēĚ� ƙĚƑ� ƭŠî
ĺĚƑƑîŞĿĚŠƥî� ēūČĚŠƥĚ� ƎƑïČƥĿČî� ǋ� ƙĚĳƭƑî� ēūŠēĚ� ŕūƙ� ĚƙƥƭēĿîŠƥĚƙ� ƎƭĚēĚŠ
ĚŠƥƑĚŠîƑ� ĚŠ� ƭŠ� ĚŠƥūƑŠū� ƙĿŞĿŕîƑ� îŕ� ƑĚîŕȦ� /Š� ƑĚŕîČĿŬŠ� îŕ� ĚŠƥƑĚŠîŞĿĚŠƥū� ēĚ
ĺîċĿŕĿēîēĚƙ� ĚŠ� Ěŕ� ŞîŠĚŏū� ēĚ� ƎîČĿĚŠƥĚ� ČƑŁƥĿČū� Ěƙ� ēūŠēĚ� ŕî� ƙĿŞƭŕîČĿŬŠ
îČƥƭîŕŞĚŠƥĚ� Šū� ĺî� ƙĿēū� ĿŞƎŕĚŞĚŠƥîēî� ƎūƑ� Ěŕ� ŞūŞĚŠƥūȡ� ēĿƙĚŪîēū
ƮŠĿČîŞĚŠƥĚ�ƭŠ�ŞŬēƭŕū�ĚƙƎĚČĿĲĿČū�ēĚ�ƎîČĿĚŠƥĚ�ČƑŁƥĿČū�ĚŠ�îŕ�ïŞċĿƥū�ƎĚēĿïƥƑĿČū
ǋ�ŞîƥĚƑŠîŕȦ�

¤/¬Àg¹�'~¬

 ~s gÀ¬T~s/¬

¬Ě�ĺî�ƎūēĿēū�ēĿƙĚŪîƑ�Ěŕ�ƎƑūĳƑîŞî�ēĚ�îēƐƭĿƙĿČĿŬŠ�ēĚ�ČūŞƎĚƥĚŠČĿîƙ
ēĚ�ĺîċĿŕĿēîēĚƙ�ēĚ�ČūŞƎūƑƥîŞĿĚŠƥū�ǋ� ¤q�ĚŠ�ƎîČĿĚŠƥĚ�ČƑŁƥĿČū�ČūŠ
ƙĿŞƭŕîČĿŬŠ�ǋ�ƙƭ� ĿŞƎŕîŠƥîČĿŬŠȦ�¬ĿŠ�ĚŞċîƑĳūȡ�Šū�ƙĚ�ĺîŠ�ūċƙĚƑǄîēū
ēĿĲĚƑĚŠČĿîƙ�ƙĿĳŠĿĲĿČîƥĿǄîƙ�ĚŠ�ŕūƙ�ƑĚƙƭŕƥîēūƙ�ƥƑîƙ�ŕî�ĿŠƥĚƑǄĚŠČĿŬŠ�ČūŠ
ŕî� ƙĿŞƭŕîČĿŬŠȦ� ¬Ě� ČūŠƙĿēĚƑî� ŠĚČĚƙîƑĿū� ƑĚîŕĿǕîƑ� ƭŠî� ƑĚČūĳĿēî� ēĚ
ēîƥūƙ� ŕūŠĳĿƥƭēĿŠîŕ� ǋ� ƎƑūƙƎĚČƥĿǄî� ƎîƑî� ƎūēĚƑ� îŠîŕĿǕîƑ
ČūƑƑĚČƥîŞĚŠƥĚ� ēĿČĺî� ēĿĲĚƑĚŠČĿîȫ� ǋ� ēĚ� ŕî� ŞĿƙŞî� ĲūƑŞîƑȡ� ƎūēĚƑ
ĿŠƥĚĳƑîƑ� ŕîƙ� ČūŞƎĚƥĚŠČĿîƙ� ēĚ� ¤q�ĚŠ� Ěŕ� ČƭƑƑŁČƭŕƭŞ�ēĚŕ� ĳƑîēū� ēĚ
ĚŠĲĚƑŞĚƑŁî
 ūŠ�ƑĚƙƎĚČƥū�îŕ�ƥĿĚŞƎū�ēĚ�ŕūƙ�ĚƙČĚŠîƑĿūƙȡ�ƭŠ�ǫɼ�ƑĚĲĿĚƑĚŠ�Šū�ĚƙƥîƑ
ēĚ� îČƭĚƑēū� ČūŠ� ěŕȦ� /ƙƥū� ƙĚ� ƑĚŕîČĿūŠî� ČūŠ� ƐƭĚ� îŕĳƭŠūƙ� ēĚ� Ěŕŕūƙ
ƥĿĚŠĚŠ�ŕî�ƙĚŠƙîČĿŬŠ�ēĚ�ƐƭĚ�ŕĚƙ�ĳƭƙƥîƑŁî�ƐƭĚ�Ěŕ�ĚƙČĚŠîƑĿū�ĲƭĚƙĚ�Şïƙ
ŕîƑĳū� ǋî� ƐƭĚ� î� ǄĚČĚƙ� ŞîŠĿĲĿĚƙƥîŠ� ƐƭĚ� ŕî� ĚǄūŕƭČĿŬŠ� ēĚŕ� ƎîČĿĚŠƥĚ
ūČƭƑƑĚ�ēĚŞîƙĿîēū� ƑïƎĿēū�ƎîƑî� ƥūŞîƑ�ŞĚēĿēîƙȡ� ƙĚĳƮŠ� ƑĚĲŕĚŏîŠ� ŕūƙ
ĚƙƥƭēĿîŠƥĚƙ�ĚŠ�Ěŕ�îƎîƑƥîēū�ēĚ�Ɂ ūŞĚŠƥîƑĿūƙ�ū�¬ƭĳĚƑĚŠČĿîƙɂȦ�'Ě�ŕî
ŞĿƙŞî� ĲūƑŞî� Šūƙ� ēĚŏîŠ� ƑĚĲŕĚŏîēū� ƙƭ� ĿŠƥĚƑěƙ� ƎūƑ� ēĚēĿČîƑ� ŞîǋūƑ
ƥĿĚŞƎū�î� ŕî�ƙĿŞƭŕîČĿŬŠȦ�'ĚŠƥƑū�ēĚ� ŕî�ƎƑĚĳƭŠƥî� ɁȨ/Š�Ɛƭě�ŞîƥĚƑĿîƙ
Šū� ƙĚ� ƎūēƑŁî� ƭƥĿŕĿǕîƑ� ŕî� ƙĿŞƭŕîČĿŬŠȧɂ� ūƎĿŠîŠ� ƐƭĚ� ĚŠ� ƥūēîƙ� ŕîƙ
îƙĿĳŠîƥƭƑîƙ�ČŕŁŠĿČîƙ�ŕî�ƙĿŞƭŕîČĿŬŠ�ŕĚƙ�ƑĚƙƭŕƥî�ƮƥĿŕȦ
 ūŠ� ƑĚƙƎĚČƥū� î� ŕî� ƙîƥĿƙĲîČČĿŬŠ� ƎĚƑČĿċĿēî� ƎūƑ� Ěŕ� ĚƙƥƭēĿîŠƥĚȡ� ƙĚ
ūċƙĚƑǄî�ƭŠî�îŕƥî�ƙîƥĿƙĲîČČĿŬŠ�ĳĚŠĚƑîŕ�ĚŠ�ĚƙƎĚČĿîŕ�ČūŠ�Ěŕ�ŞūŞĚŠƥū
ēĚŕ�ēĚċƑĿĚĲĿŠĳȫ�ƙĿĚŠēū�Ěŕ�ƥĿĚŞƎū�ēĚēĿČîēū�î�ŕî�ƙĿŞƭŕîČĿŬŠ�ǄîŕūƑîēū
ČūŞū� îŕĳū� ŞĚŠūƙ� ƙîƥĿƙĲîČƥūƑĿū� ēĚċĿēū� î� ƐƭĚ� ēĚēĿČîƑŁîŠ� Şïƙ
ƥĿĚŞƎū�î�ŕūƙ�ĚƙČĚŠîƑĿūƙ�ēĚ�ƙĿŞƭŕîČĿŬŠȦ

gî� ƙĿŞƭŕîČĿŬŠ�Ěƙ�ƭŠî�ĺĚƑƑîŞĿĚŠƥî�ƐƭĚ� ƑĚƙƭŕƥî� ƙîƥĿƙĲîČƥūƑĿî�î� ŕūƙ� ĚƙƥƭēĿîŠƥĚƙ�ēĚ�ĚŠĲĚƑŞĚƑŁî� ĚŠ�Ěŕ� ĚŠƥƑĚŠîŞĿĚŠƥū� ČŕŁŠĿČū� ǋ�Šū
ČŕŁŠĿČū� ēĚŕ� ƎîČĿĚŠƥĚ� ČƑŁƥĿČūȦ� /ƙ� ŠĚČĚƙîƑĿū� ƭŠî� ƑĚČūĳĿēî� ŕūŠĳĿƥƭēĿŠîŕ� ƎƑūƙƎĚČƥĿǄî� ēĚ� ŕî� Ɂ~ƥƥîǅî�  ƑĿƙĿƙ� ¤ĚƙūƭƑČĚ� qîŠîĳĚŞĚŠƥ
ĳŕūċîŕ�ƑîƥĿŠĳ�ƙČîŕĚɂ� ȳ ¤qȹH¤¬ȴ�ǄîŕĿēîēî�îŕ�ČîƙƥĚŕŕîŠū�ƎîƑî�ƎūēĚƑ�ĚǄîŕƭîƑ� ŕî�ĚĲĿČîČĿî�ǋ� ŕî� ĿŠƥĚĳƑîČĿŬŠ�ēĚ� ŕî�ĺĚƑƑîŞĿĚŠƥî�ēĚ� ŕî
ƙĿŞƭŕîČĿŬŠ�ƎîƑî�Ěŕ�ĚŠƥƑĚŠîŞĿĚŠƥū�ǋ�îƎŕĿČîČĿŬŠ�ēĚŕ� ¤qȦ��ēĚŞïƙȡ�ĺîƑŁî�Ĳîŕƥî�ĿŞƎŕîŠƥîƑ�Ěŕ�ĚŠƥƑĚŠîŞĿĚŠƥū�ēĚ�ŕîƙ�ČūŞƎĚƥĚŠČĿîƙ�ēĚ
ČūŞƎūƑƥîŞĿĚŠƥū�ĚŠ�ēĿƙƥĿŠƥūƙ�ĚƙČĚŠîƑĿūƙ�ēĚ�ƙĿŞƭŕîČĿŬŠ�ƎîƑî�ƎūēĚƑ�ĿŠƥĚĳƑîƑ�ČūŞƎŕĚƥîŞĚŠƥĚ�ēĿČĺîƙ�ĺîċĿŕĿēîēĚƙȦ�

~�c/¹T×~

'ĿƙĚŪîƑ�ƭŠ�ƎƑūĳƑîŞî�ēĚ�îēƐƭĿƙĿČĿŬŠ�ēĚ�ČūŞƎĚƥĚŠČĿîƙ
ēĚ�ĺîċĿŕĿēîēĚƙ�ēĚ�ČūŞƎūƑƥîŞĿĚŠƥū�ǋ� ¤q�ĚŠ�ƎîČĿĚŠƥĚ
ČƑŁƥĿČū�ČūŠ�ƙĿŞƭŕîČĿŬŠ�ĚŠ�ŕîƙ�îƙĿĳŠîƥƭƑîƙ�ēĚ�/ŠĲĚƑŞĚƑŁî
ēĚ�ŕîƙ�¡ĚƑƙūŠîƙ��ēƭŕƥîƙ�TTT�ǋ�¡ƑïČƥĿČîƙ� ŕŁŠĿČîƙ�×Ȧ

~�c/¹T×~¬�¬/ Às'�¤T~¬�

TŠƥĚĳƑîƑ� ŕîƙ� ČūŞƎĚƥĚŠČĿîƙ� ēĚ� ČūŞƎūƑƥîŞĿĚŠƥū� ū�  ¤q
ĚŠ�Ěŕ�ČƭƑƑĿČƭŕƭŞ�ēĚŕ�HƑîēū�ēĚ�ĚŠĲĚƑŞĚƑŁî

/ǄîŕƭîƑ� ŕî� ĚĲĿČîČĿî�ēĚ� ŕî�ĺĚƑƑîŞĿĚŠƥî�ēĚ� ŕî� ƙĿŞƭŕîČĿŬŠ
ƎîƑî� Ěŕ� ĚŠƥƑĚŠîŞĿĚŠƥū� ǋ� îƎŕĿČîČĿŬŠ� ēĚ� Ěƙƥîƙ
ČūŞƎĚƥĚŠČĿîƙ� ēĚ� ČūŞƎūƑƥîŞĿĚŠƥū� ĚŠ� ƙĿƥƭîČĿūŠĚƙ
ČƑŁƥĿČîƙ

� ¹T×T'�'/¬�¤/�gTè�'�¬
/ƙČĚŠîƑĿūƙ�ēĚ
ƙĿŞƭŕîČĿŬŠ�ēĚ
ƥĚƑČĚƑ�ČƭƑƙūȠ

/ƙČĚŠîƑĿūƙ�ēĚ
ƙĿŞƭŕîČĿŬŠ�ēĚ
ČƭîƑƥū�ČƭƑƙūȠ


